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ftnr 

wifti* m 4 flwrc 
(ircrtrom) 
arffcRJIRT 

^ ftp#, 11 ftWRV 1996 
wii ( irifo ft ui l f ftnr-flMnti 

itwnjrtp. 4( 2 )T*F^.TJ^¥ T^r./96 —MRtT 3 irf 2,000 (uPto) 

% wwA tzw fir# sTftrcjftxn t i 

2. T?»iT, %%%??, ftnftm jtRiwff, «wwtT, tt"? mwii, vftro ftiftn# nflpt %1^ tfitt #, 

i wft, f%# # ^ *qf%r srcr %t *TOf t fa# ftft# sht far*™ *trm 3 

<w«ii?w t, *tt% T r?^Tfl fW% # *n# pniif % 3 pjttr ttw# tott ^ WFiwpf % »r*r wi>if % ftft# 5*1 Wm 

^rftrfWt, 1973 % % «t«*h # ftr%n f%*rr 'xmi i 

!«*-■ * - ■ -«V 

Rm*( %i Mv 

3 . ■■bvwO Hwfftr ■#^r, 5*^-400001 % *n**w ^ ?ri nn; ftyffto f%n ^n% t#% ^ #1 

TFR MRtfl9 ft'JTif fwi 5TO Pivfftfl #"nf CTMftl PT T R%U ■aiin'ii I 

#WftU>T WR3^Timq 

4 m ■"fftipft iftrai Mrofftt ft'nH 5**^ J 400001 urcr ftn%r 23 ftum, 1996 %i f%*n wtj/n i 

'^pRWaiftKR 

5. wwfl %t io.ooo P’n? (%f%nr*ji?'T) # -51 ah pfti 8flTTO%'*n; 10,000 p*nt %5<4%{ ftpfftnt ftfrorampn i 

3056 GI/96 (1) 
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Tnr^'TTrfin? twfranfor-Ei hk^i AM fn, ite, *r*f-40oooi % t$ m w \ it tri tEtfMf*rEref¥*m 

3TT^-TT*falHF26 WET, 1996 EftfWFT Etrf EEE ET&9T itt ®f«rfn,2.30E^ «PKn[T ^ EH*TO ElWflTE^ EE fa? 

9t^ i mRni lEroftEew^wE tg arctenregn ei& i^e.« E ffr ignfrrr-Efr (ar^n-i) -$ tttPtw ynffsro«twc 
#ti 

(li) STT^CW 3TE f*T^E TR JHfllfrl ^JTT^ «fT^ Elfaql TOV llRl S^TH EiT ETFWE % Et 3fa?f TIEf TJET EK% 

$ w ^ -awta fWi wRnr i fVr sTT^rpif 3 *> wfft Etff et fariEr Pete* e»$: #1, an^fVt’wnj'flnnFt arpfrjnflpn 

wrTwnrf I 

ftrcft »ft wfftn crn i?nrt t(| ^«jf yw Eftr srf^^m Effc ^ EfaEr Etf ijPft 

IE % *r ipjtm tg 1 * afrftgfatt Effr’ ’ est wf eiest^ rw (ufiniRi) Eft e% e' t, 'ait ie siffeRjEEi % jurPeet % 3 

EEffafte fEwft % fan* TOnforr 11 

III TWfilrt 

7, (0 *rcf ee* ftn 6 ftf Etf*fn OT^n/atrrMf % «rgErc ?tth Eft fWnn tc lew % er tg TOrrftrcr Wn^fft et 

PpifEr 23 ftKEET, 1996 Eft MRlfft Pep^ ^ET £RT fEEIT ftrqj 'Jilt'll I 

(a) IE %% ee-% (0 ^tf^n ftrProwf Ef ET«*m ^r ote EtfWf % aiiETt ei eieRe 1W fm wftwm*? mm tr ee Eftm 

Pee m e % E*r*r Eroft tzwir we ek* % eetie e^eir ftn* Enjft i ifair*ft ** *m ^et ^ ei^eshe ewv m EiflfEnjUEfiT 

ei^wvMi 

(HO Mrofprfrjpi^NrsroE*n-Pr»if% EfyEftreErrMErq? JiwiftwREWEtfriEf ee^ieeetvAesrE ft i 

^ mr PiEtf^ aifEwm i?rrM ik ^ er m ^ ^ EtfMf e?I ^ ^ 9T 1^ ^npn i ErofPi bto Pwfftn 

wftfEam Fire ik ft jtHtet Eft nr nr^n Etffrpft ^ arefofn ^ P pii E m < ii i'TOiOTwg4E-ll^ i 

tfr^RI: EI®fWT: wftfllEKE^mt 

WgfoMU T 

(0 ^>E^t^n HEfty iT ^ %ijyv^iE%^'g?ff !H!f^Epg^gfREif’»i T iT%7%-gT- %(i0^fE<n- 
atProm wm ik % PwWPter-Pwi} ^ ^f*e ii Eli 3igflE-iI Etr ftro w wnt ♦, ^ Pn nvW uw«i 11 

«t^e-ii Hru, nt[ ww fan# irft% E Tfrp eot t efvt ^ito i 

Mimff, wtaptf ^ ie srfHijnT ^ wfWftir ei ie ^ eiet wsit et wfa tn wr wft ^ mO ep?P aiMw 
aqfHqmr jm ftr?fa % ^ E« nfaf¥fr g nfl% ^ ^ro uro M i 

(llO W' , ^f^ M ^^I^Wrf^^ 3 Rpf^E 1 I 8 T 1 ^W^^EE 1 I^ 1 ^^EEBltE!FirE!ri!im«fk 

EHfTlWl 

(iv) iw " ' ’ ejt ie aiPiqEnr nft imT % »npk f^ fHiwr bri ikjpi an^rr ♦ i 

Widt«l ♦» WIT 

8. ETEfaft'Spf t«F *ft, EftEI^ETTETT 'aW^W EE^, %1I^^ t ‘^-l rfW|i[) ,, ^EE^^Eyin tl 

^WnttWEftoiTE 




[MPT I—TST’T 1] 


'TRfl 'VI : 3HI|i|KU| 


3 


9. ’TTCffH flUlft ftftl S^t URT TOlffR ft ftpiTO 23 ftRRlT, 1996 ^ ftwpft Hi RftTOI lft*7T1 

4R4>lO «l* % *J*MM 

10. (i) T^ gnfrpjyfifora; ftlftwt fMfygrc?forcw*?ft T rtf, vwftq ftari fa ftrwrigftfrreft 27 wit, 1996 ftt 

fti> % witap Tprp ft, srofrt ^ "5nJ i*it tftl'jw 3rft'jRnrafti"ftftvft wwft ftruiKftfufft'SRT'iftfti 

(ii) w ^<!UPTi ftrSR-^TCIW (i) ftl "aRTiftH*11# tPRlfttf HRftl ffaft ftn, vftt, gitfft HR WRTTOfttHff 
ft ftl ftli 5RT 3TTOT ftlR % UHTTPI «TT^TI 5RT ^RT 1R1^ ^TT ft I 

Wrf4nRT3nTWT 

11. 'HWlft ^RPP ift STlfft 24 ftRRJR, 1996 ft) 3PT=H ftftt I 

yffT'jf^TTET "Wtr 

12. HRfirft WTO fttH ’SROI PRRTlftt, 1946 ftlftRR $ ft 1*11 Wi(M WIKI ,HH|U| H «?*RI RITR1! fllHIR ifttTfrftftrVRftRjft 
fHrpi’jmjTP 1 

TOTR 

13. (i) w*>i(l ’TRiftafftnftftii ski PiT'iT7i^T T R*noippWii'?2Rf i R'«iF>i^iymin vRifta 

frsrftftirftT otjhiwr fl'K-fk, mum, 'jirwiftt, "or^i, ung*, nsm, gii, uigt, ftrwft, 1 re f natafinroftigift 
fftro pfRr tupi MK(f|*i ftu afa ftwc ^Nf ift wwfl «hiftiR wft uftt TOsnftl i*n >m*JU v$ f^lVfoR TOftf iff 

wt^*n< h Trftf uWt ft ■srpi vurfh fftnft ftir '*rt ftt? m*faR nff t awn Mrcrftq i& 4ft> ftl^ wn ri ««*«s fti> *nft t, fftiriR 

Hl«ll(m 4K1 Ulft IRft Rift ’ft TRfftW RT HTOWStR ft Slft-RlfftlT ft 24 ^1 afrt 24 ftRW iff fftRT HR 1 III 

(ii) *>ttoht gwi^fWiflHftfftir■smjrrr 1 fR yftwuft, mmftftftin'•pi'niffTiftriffHR-aroi irArt 
Jiiy,‘ii afamrerftft 3 t«irt spift ft ’pffan ftinn «nn*u 1 

«nmft-»iflii*rjft «fl Hiftm 

14. W»»lft wm RTpft-«TWft ftw 24 1999^^Wg3!R’RHRft^ftaTftftw%TOpftwriI«r^l1«lh?Rft^ft 

fli^fl w ^R ft wnft-wift ft? ftw. sviftyu f 1 

4U4ilft «l<») <|ft BfflhluflMfll 

15 . (i) pft^^rarfftftpR, 1944 ftnnftftf, TuftsrtftpwwtT^^w^pjrftiHRffi, 1946 W|R 

ft) iRift ft 3flft "Plft ppfa % ftft«I ft MTRT IRI WI-WW PT wft nft T >Tlft RPft ftllftt aftftftw *1 fob'll ftf *fgRR 

«Wift *pft«fin, ^I-lft’llftm, nftlftm, W# ■3T8RT aftlftp fftfqifllTIPWIT^I 

(ii) nwfl TewftrftftRftwfti!) J ii HfiigRr^n ^ v^ft ^Hfft^ftftw5rtftft»!tftr wftn ifl'ii l^i«ft 

M Wlfl TOT ’Jllft ftfRI '»iih*ii I 

4n<wfl iniN in^ji 

16. (l) TRfftTTR^RftRlft »I*RT VR^^T^RlftR’ft wrf%ftf % PlwiU“lftft W’ftlT^f %TPf flPRI 

ill'll ftt wrfftg^ll W w ftftR ft MRP W4K ?Rt fRR-RRR RT ^ift iff ^Tlft Iffft «R? Wfftgftipft % TO! iftjff #1T ^ 

wrfftfWr, 1944 «frrpftlf mf*nRRPft ( 1946imftftlft VRn^Rl!RftrWT!fftMR^fMftir^*#r , lftTOftlft 1 Jllft’TOft 

ftpt ift uif bjh ftrrznj; uft f 1 

(ii) MTOT ft TOR HPJfff ftr lift*! TOirftf ftrftfRf «T«WT UTO ift ftlllft ftf giWllll *ftr PhhU«i IRft ftr 

irftr^Hf ftg uftt^nffti 1 

(iii) ^TOTft TO 1 T ftf ftftft ft Iftnft fftm? 15T ftfftl W ftr TOWlftf URT ftWT TO^l I 

vRnftfTTVTftrftrwftir* 
ft. V$. TO^ 4T1T ftfftl (W) 
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Mmffa famf tm, 
mtm miMfmM, 

M?li H*tf-400001 

fan hi'ihm, 

2000 mfRy W? # gOT Rfal % 3-M#M Rim# ^W, 1999 % fan* fafam: falR# -f)WI*fl 23 faRRR, 1996 MS* lit# I 

Mint ww, fan nm^M, mrfafm mpf famM nft ^fa^nm rw^m*. a (2)««?^ x^. hr./ 96 faiim 11 faronr, W6 #t 

jhi 4% cm ’flifl nft ftfam ^ 4 /jm, mfra mt wrpfat 

"if 3 -n^hf w*tvrft ww, 1999 # nrffa % fain mritm HRm h/mi# f : 

' i. nrc 

, 2 . Mm 

3. xpi. #. hct. mrtr, Mftmtf # 

4. TJWTR. 

s. sfafam RRrnft Term mi rnfanw h?m (hmh) 

6. th nr 4ifMn nft ntrt m# flrffowi mOfa 

w»ww»ift5w, H«f 

% ■»¥ Hyilfa>n fasm ■rih) i 

7. wit 'J151 "HiMi mi ^j*mi*t faisi *>119, 

WR 

1. 4/tr wm ^/f wi f nt# Rfrmr hr fainm^ mt 3/tr miMiwM ^ Rti»pfa n* himt hr 

gfrn/flfr *r 4 g fa^fon fan mt/RRn mt «nlftm Rmcrfai nrofax ffafa tm, Miti, ^ 3 mm mx i 

2. fanlRfl mftm n?l nfa m# % fain ## nft mif m^ nft $ #r nmm him*i m# mi w ^m ’f i 

3. ifa/yq^ fanfffa mfor ml iN *n# ’ftw# % fain «rr## (Mtfamt) (mt 

OTMmrm'nifrxRlmR^) i 

nmffa, 

nfafajim%nRiWR #R 
mmfain nft xjir 

h i... 

farnm: 
faxqfarot 

1. nft mrifam % hriiw 3jxjj5i ^imr fain nn f xft nn tr xjt wifamif xft tjith i MRRif % wirk % rim immi hp mim, 

wirih ®fri nm faHrrnin i 

2. 'MfamfanM far# ’faffapi famiM % mim ^ farm 'mm % xft famfaifarci n^ur, nft ^ #m mpi mpitmM ^f Mm^ ^ nafl^n 
m fam mh iff, fafam # Muifai rRrt #m mtm mrofaro nf> mrjh fan mnt: 

(1) RfaHR*v‘i#mi'4MiTH3 ^mhimhh yifamifl'ERtm#w*nPrtniftii 

(2) thv'fi/famiM % #tm nrm timi rmm 'Mi fan# fafa*nff/mi-fa*?Rf nft MMifan nftfaifaMT i 

(3) ■4iM#/famiM # »fR ^ +umiiO nftpjfaMf mr mpf m# % fam mfa^ n *#m/ i mfaffMf w%/mfar fafami 

mfannTifaif MHm t#wr (TRiroff) 'RflrnMfas^nft'SHifaiti nfa i 

3. rnfamF# - ^ m#"wm MHiMMM/HHiMMiff MT-«*fmfam •mi'ji 'W % fam fantffa im (#mnpr ^mimi)# 1 ^ 

'RHR^mmfani 

1 . iRmrft Mmm hr ttmir hmh (sffamHW) # -hmhh Tifai «fRn#r mi# faun rnnm 1 
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2 . ur^tro ntnft % frrj tot4 'to tou i 

3 . ’fiw 4 l % uftron 'rofa ftrof fro, nte, ♦ to^tt fTO^TOT^ i 

4 . MK(fa ftTO$ ♦TO TOt TOT'J’f ft^TOTfaTOK UTTO TTTOT fTO TOT uftaftPI TPT$ TTt n?t$ TOTO't TOTT^ fafTO ift PflTft T(TO 3 T«rro 
“H'ft ntfMf n?t 'ffa: 3 TOTO TOTffclTO TOU ^ '+ 4 tau nft TO ^* 4 Wl< TOT ^ I 

5. PlftTOWH ^W*fl % uftmuf Uit TOTTO TOU TO^ afo uft TOT 7TTOT Tit MRffin ftn4 ^FTO, uit^, TJTOf ^ f*tft^T TO! T^tyftr- 
TOI VITO TOT ijf I 

6. nflTOK Uft n^ W*TOWf % TOTO^ k, TOTOTft TSTO nWt ♦ TOT? TH TO aifoifl uft TOrt TO^'fllftSfl TOpITO MftlTlO WTTO 
%'TTO'f ♦ aUTOffclfl 'JTO TO 'TO^ftd TOflTOW TOTO^T % 1^ TOrft ftflTO TOH^TI I 

7 . ^rom mnftn ♦to, uil 3 , ^rof nit top; aroro nn% uto ♦ ♦to aroro ♦tot % ^jnnro tot^t ran fTOro to^to aitr 

TO^ftiWTlftr 27 TOPTOT, 1996 TITO ♦TO%TOT*f TOTOpi TOUT UjtTOTH'fl I 

8 . HlfS*it TOt TUTOld T^ITO MRfTtTO ftTO^ ♦to ♦ TOI^i TTWTOTO TTTTOTO TOlft nTOt ♦ ^R1TOnfc TITO 3TTOf TOt TT3TO imiTOpif % TO9 

♦ TOlftftiTOTOnTOTI 


*nppir-2 

^ftronft ®TT W TO?, «<TOT'fl WHi ♦ fa^VI TO^U TlfVi to! 3 ?HfT u f 

Mrof l n fM -fy 3 nft arofa 100.00 toP> aifan ^ % nm 2000 totT^ toto, nft ^pr nffr % nrrorft nrrro nft •’ftemft 

ran flmft totwt 11 tot mrot iju 1% urn 5^ ntffruf % anror nr arm nit arfVrodn nr .12.00 nftwn mflfro fVtfftn nft mift ♦, * 4 tp 
ntflroff aftr f%HTO%TO^ ijtotto fHTOPjnrcTifP :— 
n n uro r 1 :— (VnfaPsn ntfMf TOTO^f: 


♦tnft nit mftinni nfln ntTitrani ran wTOftrn arm (jiRmn niPtm) 


1. 

600 TOTtn^ 

11.80 

2.- 

800 TOTtf TOiq; 

11.90 

3. 

600 to^ttot 

12.00 

4. 

400 TOTt^TOTO; 

12.10 


TOrrtf ifpi ntfhro t^tok wtHt ♦t'ft tot ift 'Jii^'fl 1 ttoPto ^iTflraniaff ran ^n.' i u?n ^n nrorr 

iftHT: 

'pro ^ttito ift tot% TOrft n% 

nfro ^fftrani 100.49 tott 602.84 to^tr tot^ 

tjeto ♦tnftram 100.25 nror 802 .ooto^totit 

Tftrronl^flrani 100,00 600.00 TOfif nror 

a<rn<ui 11 : Pito^iPsti afiftroi urn ^ ♦: 

nMt toi 7 tw aftryft^ini ran mroftifl arm (uPr^iq gif^ro) 

1. 600 TOTfy TTOJf 11,80 

2. SOOTO^Tf TTOT 11.90 

3. 1200TO^TfTOIH 12.00 

m mih^ ♦ TORt ntvftrarnrot TOt 100.49 toth aftr 100.25 ttoj nr "^i sunn urn ntro alh iftnft nteftram TOt 

100.00 nun^tnrnTTOtftiTOarofnn (so uftinn) umntro 1 TtnfVn <ii1rttnwiaif ranitnnftwi 602,94 md^f nun, 802.00 totH^ nro? 
afrr 6O0.00 TO^rf vn^ nWt 1 
TCTOUtt: 

1 . TOft nrow nMtraniTOf nftninnit arofM^nftnn 12.00 uftinfl mPiTOnitnT^ an^roWroTOiro aitr-uftwroi nr Tnrro tot 
toPtow ■'prouRintTO 1 

2 . nrft n^ toto 'j^nro f*nnfi t n% Mnimro tou ♦ n^f ftiro totto^'to%h i 
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GOVERNHENT OF INDIA 
MINISTRY OF FINANCE 
(Department of Eoonomio Affairs) 

(Budget Division) 

New Delhi, the 11th December, 1996 

MarmcmoM 


Auction-Ion-sale a t fic v -erniBent. Stock-(Sgcurltiea) 

F.No.4(2)-wam/96i Government of India hereby notifies sale of Govern¬ 
ment Stock ^Securities) of 3 year tenure for an aggregate amount of 
Rs.2,000 orore (Nominal). 

Eligibility for Investment 

2. Investment in the Government Stock may be made by any person resi¬ 
dent in India inoluding firms, companies, corporate bodies, institu¬ 
tions, state governments, provident funds and trusts. However, invest¬ 
ment by a person who is not a citizen of India or a foreign company 
having its offioe in India shall be subject to the provisions of the 
Foreign Exchange Regulation Act, 1973 in addition to the other provi¬ 
sions of laws applicable to Government Stock as per the terms as stipu¬ 
lated hereinafter. 

Method of Issue 

3. Government Stock will be sold through the Reserve Dank of India, 
Fort, Mumbai - 400 001 by auction in the manner as prescribed herei¬ 
nafter and at a coupon rate to be determined by the Reserve Dank of 
India at the auction. 

Elftce jhd Eftto ol Auction 

4. The auction will be conducted by the Reserve Dank of India, Fort, 
Mumbai - 400 001 on December 23, 1996. 

Minimum Subscription 

f>. Government Stook will be issued for a minimum amount of Rs.10,000/- 
(Faoe Value) and in multiples of Rs.10,000/- thereafter. 

Apoliofltion.Form 

6. (i) Offers for purchase of Government Stook should be submitted by 
interested persons ,Tn the prescribed form of application as given in 
Annexure I hereto. Application forms may be obtained from the Publio 
Debt Offioe of the Reserve Dank of India, Fort, Mumbai - 400 001. The 
application form duly filled in with the bids should be submitted to 
the aforesaid Office on December 23, 1996, before the close of banking 
hours i.e. 2.30 p.m. Interested persons submitting applications for 
purchase of the Government Stock shall be bound also by the terms and 
conditions as included in the prescribed form of application (Annexure 
I). 
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Cii) The yield per cent per annum, expressed upto two decimal points 
rounded off to multiples of one sought to be earned on the investment 
by the applicant should be dearly stated in the application. Applica¬ 
tions which do not contain these details or which contain incomplete 
details are liable to be rejected, without any reference to the applic¬ 
ant. 


(iii) An applicant may submit more than one bid at different rates of 
yield through separate applications for each bid. The aggregate amount 
of bids submitted by a person should not . however, exceed the not. 1fied 
amount . 

Explanation 

For the purpose of this paragraph ‘notified amount* means the ag¬ 
gregate amount of Government Stock (Seourities) offered for sale as 
referred to in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government Stock offered at different 
rates of yield as per the application/s referred to in paragraph 6 
hereinabove will be considered for acceptance by the Reserve Dank of 
India on December 23, 1996. 

(ii) On the basis of the bids received through tenders referred to in 
sub-paragraph (i) of this paragraph, the Reserve Dank of India will 
determine the maximum rate of yield at which offers for purchase of 
Government Stock will be aooepted at the auction. The maximum rate of 
yield will be the coupon rate per oent per annum on the Stock sold at 
the auction. 

(iii) Successful bids offered at the maximum rate of yield as deter¬ 
mined by the Reserve Dank of India will be accepted at par. Other bids 
tendered at lower than the maximum rate of yield determined by the 
Reserve Dank of India will be accepted at rates as quoted in the bid. 
Dids quoted at rates higher than the maximum rate of yield determined 
by the Reserve Dank of India will be re.jeoted. Illustrations are given 
in Annexure II. 

(iv) The Reserve Dank of India will have full discretion to accept or 
reject any or all bids either wholly or partially, if deemed fit, 
without assigning any reason. 

Explanation 

(i) With a view to olarifying the aforesaid condition in this para¬ 
graph with respect to accepting or rejecting the bids and determina¬ 
tion/consideration of maximum rate of yield as referred to in sub- 
paragraph (ii) of paragraph 7 hereinabove, reference may be made to 
Annexure II hereto which is an illustrative example. TTie example given 
in Annexure II in no way should be construed to be an exhaustive exam^ 
pie. 

(ii) The term ‘auction’ should not be construed so as to mean an 
auction providing any other opportunity to the respective 
investors/applicants to quote their bids, except in the manner as 
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prescribed in this Notification or as may be specified by way of fur¬ 
ther Notification or Press Communique in this regard which way be 
issued in future by Government of India or Reserve Dank of India from 
time to time. 

(iii) The term 'bids' shall mean tho yield and amount of Government 
Stock for purchase as quoted in the application form/s submitted by 
interested persons. 

(iv) The term ‘"fender" means the application submitted by an investor 
in terms of this Notification. 

Jar ii - Cipat ion 'by.. Reserve Dank of India 

0. The Reserve Dank of India may also, if it considers appropriate to 
do so, participate in the auction as a non-oompetitob* 

Result of the Auction 

9. The result of the auction shall be displayed by the Reserve Dank of 
India at its aforesaid office on December 23, 1998. 

ftament for Government Stock 

10. (i) Such of the applicants/investors whose bids have been 

accepted by the Reserve Dank, shall deposit with the aforesaid offioe 
of the Reserve Bank of India by the close of banking hours on December 
24, 1996, the amount equivalent to the price amount of the Government 

Stbck in respect of their offer, as accepted by the Reserve Dank of 
India. 

(ii) The money required to be deposited in terms of sub-paragraph (i) 
of this paragraph may be deposited at the Reserve Dank of India, Fort, 
Mumbai in cash or by cheque drawn on it or by Danker's Pay Order. 

Co mmencement of tho Tenure 

11. . The tenure of the Government Stock will commence from December 
24, 1996. 

Form of Security 

12. The Government Stock shall be issued in the form of Stock 
Certificate or Subsidiary General Ledger Acoount as referred to in Rule 
5 of the Publio Debt Rules, 1946. 

Interest 

13. (i) The Government Stock will bear interest at the ooupon rate 
determined by the Reserve Dank of India at the auction. Interest on the 
stock will be paid half-yearly on June 24 and December 24 at the 
Public Debt Offices of the Reserve Dank of India at Ahmedabad, Danga- 
lore, Bhubaneswar, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, 
Madras, Mumbai, Nagpur, New Delhi, Patna and Thiruvanant hapuram, 
branches of State Dank of India and associate banks conducting govern¬ 
ment business and at any Treasury or Sub-Treasury served by the Publio 
Debt Office where there is no office of Reserve Dank of India or branch 
of State Dank of India or its associates except the States of Jammu & 
Kashmir and Sikkim. 
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(ii) Interest will be paid after rounding off to the nearest whole 
rupee. For this purpose, amount of interest less than fifty paise will 
be ignored and fifty paise or more will be rounded off to the next 
rupee. 

Rite of R epayment 

14. The Government Stock will be repaid at par on December 24, 1999 
at Public Debt Office of the Reserve Dank of India at which they are 
registered at the time of repayment. 

Transferability of Government Stock 

15. (i) The Government Stock can be renewed, sub-divided, consoli¬ 
dated, converted and transferred in accordance with' the provisions of 
the Publio Debt Act, 1944, the Public Debt Rules, 19+5 framed thereun¬ 
der and the terms of this notification and any further notification 
which may be issued by the Government of India from time to time in 
respect of the issue oovered by this notification. 

(ii) The conversion of the security issued pertaining to the Government 
Stock from one form to the other will be subjeot to the restriction 
with respect to the forms in whioh the Government 9took. shall be is¬ 
sued. 

Laws applicable In regard to the Government Stock 

1G. (i) Hie rights of all persons subscribing to or holding the 
Government Stock shall be determined with all such questions as am 
dealt with by the Public Debt Act, 1944 and the Public Debt Rules, 1940 
read with the terms of this Notification and such other Notlficationrt 
as may be issued from time to time, by the Government of India in this 
regard or by the terms of Press Releases as may be issued in future by 
Reserve Dank of India, in consultation with Government of India in thin 
regard. 

(ii) The provisions of the tax laws for the time being in force i',n 
India will be applicable for the purposes of assessing and determining 
the liability of the investor or holder of the Government Stook. 

(iii) Any dispute in relation to the Government Stock shall be decided 
by the Courts in India. 


By Order of the President of India 
J. S. MATHUR, Add!. Secy. (Budget) ' 


2t>S6-6ii96-i. 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 1—Sec. 1] 


AMHIZUHE X 


The Chief General Manager, 
Reserve Dank of India, 
Public Debt Office, 

Fori. Mumbai - 400 QQ1. 


Dear Sir, 


Tender for 3 year Government Stock,1999, 
for an aggreflate amount of Rs.2,000 crore 
Auction to be held on December 2D, 1996. 

Pursuant to Government of India, Ministry of Finance, 
Department of Economic Affairs Notification 
y.ilo. 4( 2)~W AM /96 dated December 11, 1996 and the tender 
notice issued by you, I/we, the undersigned hereby offer to 
purchase 3 year Government Stc-ok, 1999, at the auotion to be 
held by you on the captioned date as set out below; 


1 > Name 


ii) Address 
ill) 9GL Code, if any 

iv) Telephone No. 



I 

/ 


v) Nominal value of the 
Government Stock 
required 



\ 

I 

/ 


vi) Yield per cent per 
annum desirod to be 
earned thereon C ex¬ 
pressed upto two dec¬ 
imal point* rounded 
off to multiples of one) 



\ 

I 

/ 


vii) Place at which interest 
should be paid 


Under Laki, ok 

1. On your acceptance of my/our bid, I/we agree/undertake 
to immediately ooilect the letter of acceptance from your 
office and to deposit the requisite amount at Reserve Dank 
of India, Fort, Mumbai on the day/time as indicated therein. 


2. I/We have read the terms and conditions of bid for the 
auction to be held on the captioned date and undertake to 
abide by there. 


3. I/We have also submitted another bid(s)/not submitted 
any other bid (strike out which is not necessary) for the 
auction to be held on the captioned date. 


YourB faithfully, 


Dated : 


Signature and 

Offioe Stamp of the Bidder/s 







[wt i—l] 


*irc?T ti'jjMs : aroiw’i 
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Notes 

1. If the applicant’s signature is by thumb mark, it should 
be witnessed by two persons. The full name, occupation are! 
address of the witnesses should be appended to their signa¬ 
ture . 

2. If the application's made in the name of a registered 
body, the undernoted documents, if not already registered at 
the Public Debt Office, should be submitted to the Public 
Debt Office alongwith the investment amount: 

(i) Certificate of Incorporation/Registration in 
original or a copy thereof certified as true by the 
Issuing authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of 
Association or the rules and regulations/Dye-Laws of the 
Company/body. 

(iii) CertifiedPWxipy of^ resolution in favour of 
per3on/a authorised to deal in government securities on 
behalf of the company/body together with hia/their duly 
attested specimen signature(s). 

3. Applicant should also complete a Mandate Form (obtainable 
from the Public Debt Office) for remittance of half-yearly 
interest on Stock Certificate/s issued to them. 

.Tg-rjna.. apd...CoDdltlQ.na. 

1. Government Stock will be Issued for a minimum amount of 
Rupees Ten Thousand (,^ace value) and In multiples thereof. 

2. Separate tender form should be completed for each bid. 

3. Results of the auction would be displayed at Reserve 
Bank of India, Fort, Mumbai. 

4. The Reserve Bank of India will have full discretion 
to accept or reject any or all bids either wholly or par¬ 
tially, if deemed fit, without assigning any reason. 

5. Tenderer should oheok for himself the result of the 
auotion and, if successful, collect the letter of acceptance 
of the tender from yie Reserve Bank of India, Fort, Mumbai. 

6. In the case of accepted tenders, the Government Stock 
would be issued for the nominal amount applied for at a 
prioe arrived at with reference to the yield per cent per 
annum desired to be earned thereon as given in the bid. 

7. Payment shall be made at the Reserve Dank of India, 
Fort, Mumbai, in oash or by cheque drawn on it, or by Ban¬ 
ker’s Pay Order and the required amount shall be deposit¬ 
ed by the close of banking hours on December 24, 1996. 

0. The Government Stock will be issued to the parties by 
credit to their Subsidiary General Ledger Account 
maintained with Reserve Bank of India and in the form of 
Stock Certificates to others. 
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ANNEXVRE -II 


Illustrations indicating Amount 
Payable on Investment in 
Government Stock sold by auction 

The Reserve Dank of India sells Government Stock with a 
tenure of 3 years for an aggregate amount of Rs.2,000 crore 
with face value of Rs.100.00 at an auction. Assuming that 
the maximum rate of yield on the basis of bids received is 
determined at 12.00 per cent per annum, the bids accepted 
and payments to be made will be as under 

Illustration I : The following bids are received: 

Nominal Amount of bid Expected yield by bidder 

(per cant.per annum) 

1 . Rs.600 crore 11.00 

2. Rs.000 crore 11.90 

3. Rs.600 crore 12.00 

4. Rs.400 crore 12.10 


The first three bids will be accepted while the fourth bid 
will be rejected. The price payable by the respective bid¬ 
ders will be: 


F.r.ios 


Amount to be paid 


1 st bidder 
2 nd bidder 
3rd bidder 


Rs.100.49 Rs.602.94 orore 
Rs.100.25 Rs.002.00 crore 
Rs.100.00 Rs.600.00 crore 


Illustration II ;The following bids are received: 


No minal Amount...of b id 


1. Rs. 600 crore 

2. Rs. 000 crore 

3. Rs. 1200 crore 


Expected yield by bidder 
(per cent per annum) 

11.00 

11.90 

12.00 


In this case, the first two bidders will receive full allot¬ 
ment at the price @ Rs.100.49 and Rs.100.25 and the third 
bidder will get partial allotment (50 per cent) @ Rs.100.00. 
The amounts payable by the respective bidders would be 
Rs.602,94 orore,Rs.802.00 crore and Rs.600.00 orore. 

Note : 


1. All successful bidders will receive half yearly interest 
@ 12.00 per cent per annum during the tenure of the bonds 
and the nominal value of the stock at maturity. 

2. The yields assumed are purely illustrative and should not 
be taken as indicative. 


Primed by the Manager, Govt, of India Preso, Ring Road, Mayapuri, New Delhi-110064 
end Publinhed by the Controller of Publication*. Delhi-] 10054- • 1996 





